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AT 3397 :

(i) TBIH-TTG @S F aym 8- IR @/

(i) @Y & Tl & fow a8 /

(i) @ @ & & [dhcq & - faeiT faavun &7 [a9aiyor aor 3yl qa@re |
(v) @UE @ & &acT UF & [d%cq & T3] & I if@w |

(v) 14 I97 & Tt GUsl & I T & LI W Iorg a1 =iizy |

General Instructions :

(i) This question paper contains two parts — A and B.
(it)  Part A is compulsory for all.

(itt) Part B has two options - Analysis of Financial Statements and
Computerized Accounting.

(iv) Attempt only one option of Part B.
(v)  All parts of a question should be attempted at one place.

Wusg <h
(TR wHT qUT wFatEt o foTn g )
PART A
(Accounting for Partnership Firms and Companies)

1.  TeTorT o Afaiad 39 SRl i AfUR i gt S915T S AEeRl BH
TG T8 51 Fehd | 1

List the categories of individuals other than the minors who cannot
become the members of a partnership firm.

2. e fafiee 7 T 10 5&F % 1000 FwaT M w1 T 2 Wi 379 H Sifew A==
TR &1 YraH 7w W g R o= | a8 i 39 Afeesan iyt i Torn
shifore for w37 31 vt g frifia foham o ekt 7 | 1
7 Ltd. forfeited 1000 equity shares of ¥ 10 each for the non-payment of
the final call of ¥ 2 per share. Calculate the maximum amount of

discount at which these shares can be reissued.

3. i fafire 3 T 100 I & 2000, 9% FOGHAT & 10% & g R fFHT & fog
e W= fRU | TVl TR &1 YA TEET & d0F e o |
2400 O % Y 3TeGA W U A1 @} 3TTeGehi Sl AHITGH ER T
e K T |
OIS o T % fow straveress Temm=n gfafseat Hifsg | 1
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Y Ltd. invited applications for issuing 2000, 9% debentures of ¥ 100 each
at a discount of 10%. The whole amount was payable at the time of
application. Applications for 2400 debentures were received and pro-rata
allotment was made to all the applicants.

Pass necessary journal entries for the issue of debentures.

4.  FAEF T GUT Th BH § AR off qer sOeR oy siedt off | IRl werft dfom
HUS: T 50,000 AT T 25,000 i | ARIEH Tor@ H Yot W 129 i a9 Hi @
Y SIS 1 TG A1 | 31 W=, 2016 1 GHT g 99 o fog st @ = fou
for &l % ATy o1 sfean e T
3¢ % wMed & fofu sTmavess gaRSE gfafe Hifv | 1

Suman and Sudha were partners in a firm sharing profits equally. Their
fixed capitals were ¥ 50,000 and ¥ 25,000 respectively. The partnership
deed provided interest on capital at the rate of 12% per annum. For the
year ended 315t March, 2016, the profits of the firm were distributed
without providing interest on capital.

Pass necessary adjustment entry to rectify the error.

5. 09T 99T T U BH § TIIER B AT 4 : 3 UG | o Sied & | I8 TET
HI Th AT ARG SHART | T, WH qAqT THT HT AT AT HgYISH 3T

3:9:929 |mﬁaﬁm%%ﬂmﬁﬁm%wﬁwﬁm | €97 % =
) o Hifse | 1

Reena and Raman are partners in a firm sharing profits in the ratio of
4 : 3. They admitted Roma as a new partner. The new profit sharing ratio

between Reena, Raman and Roma was 3 : 2 : 2. Raman surrendered %rd

of his share in favour of Roma. Calculate Reena’s sacrifice.

6. 3 T INEATE 1 3G HINT ek SF=aid HTSIGRI <l ISl W ATEIRUM: TS
fean s 2 1

State the two situations in which interest on partners’ capital is generally
provided.
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7. TWHE S T 15,00,00,000 i 3TRd GSf, ST T 10 T=&F % 1,50,00,000
THAT TR H [OWE 7, o WY UShd g | HEOH] 1 3TfEd den qui Yed §Sll
T 5,00,00,000 off | T TaFh! Dl UHTR TG HH &g I FREUE T
& T &1 & fae@ & faw st 3 gFiem d U @ giEned s A
T 1 F9oiT T | shrat 3 O=h, ST 9o TG | ohistel faehtd hegl
1 T 1 o Fo fore | oro Tefie foi sTreveRdTel i g % % faT
HET T T 10 I & 2,00,000 THAT ;M dAT T 1,000 I & 2000, 12%
FOTqAT < e o1 fol fomn | stett qen ot s i qui 9 9 eified
B T | 500 A HI Th AVGRSE T 3 Ul AW Y Afm JreEn qlvn
YTaH & | 3R T |

Hrot Afafem, 2013 S TR 111 o TEeHi & IFER St & feafd foawr §
319 Yoft ol gEIise | U ARl @ g i ugaw off hifve g s yaria
T AT B | 3

Gagan Ltd. is registered with an authorised capital of ¥ 15,00,00,000
divided into 1,50,00,000 equity shares of ¥ 10 each. Subscribed and fully
paid up share capital of the company was ¥ 5,00,00,000. For providing
employment to the local youth and for the development of rural areas of
Jharkhand State, the company decided to set up a food processing unit in
Hazaribagh. The company also decided to set up skill development
centres at Ranchi, Hazaribagh and Ramgarh. To meet its new financial
requirements the company decided to issue 2,00,000 equity shares of

T 10 each and 2000, 12% debentures of ¥ 1,000 each. The issue of shares

and debentures was fully subscribed. A shareholder holding 500 shares
failed to pay the final call of ¥ 3 per share.

Show the share capital in the Balance Sheet of the company as per the
provisions of Schedule III of the Companies Act, 2013. Also, identify any
two values that the company wants to propagate.
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Get More Learning Materials Here : & m @& www.studentbro.in



8.  © sfew fufues 3 i sfean fofies o il =1 s T | &Y sfen foifies
I JraH = gehr @ R R
(i) T 10 & 10,000 THAT ;M Hl 20% o ey W FrifHd i |
(i) T 100 I & 1000, 9% UG I 5% & g T Fifa b |
(i) Y T 37,000 Th b IIF L |
o 3fean fotfies it qeaent & el & v qen <ff sfean fofies =1 5@ e
61 AR UsimE= gfafsar Hifsu | 3

C India Ltd. purchased machinery from B India Ltd. Payment to B India
Ltd. was made as follows :

1) By issuing 10,000 equity shares of ¥ 10 each at a premium of 20%.
(11) By issuing 1000, 9% debentures of ¥ 100 each at a discount of 5%.
(iii) Balance by giving a bank draft of ¥ 37,000.

Pass necessary journal entries in the books of C India Ltd. for the
purchase of machinery and payment to B India Ltd.

9. f}, 7Y, 3T qAT UH Uh BH H WIHGR F AT 5: 3 : 1: 1% UG | &1 sied
| 19Fad, 2017 h TH 4 BH H AR YU HL {1 | TH o AR T80
HH W BH I TN I AR T 4,20,000 foram T | i, g qem AR H
T AT RIS ST 4 : 3 : 38N |
T Il feoafORIl shl Tsear | ST §Y, TH o TR TFU i W &N
% ORI & fIT Bl T JEdehl | SATavh UsHTE= iafse HifT | 3
P, Q, R and S were partners in a firm sharing profits in the ratio of
5:3:1:1. On 15 January, 2017, S retired from the firm. On S’s
retirement the goodwill of the firm was valued at ¥ 4,20,000. The new

profit sharing ratio between P, Q and R will be 4 : 3 : 3.

Showing your working notes clearly, pass necessary journal entry for the
treatment of goodwill in the books of the firm on S’s retirement.

10. TS A" fAfies 3 3199 T 100 I & 400, 12% RO, S8 6% & 98 W
frifua fopam mm o, 1 T 10 IS & THar T30 § gRafda foham | gwar e1n
1 T 25% & ATy WX T T | 12% OO & e W owg i aneft
qeh ufeiRgd T&t fopam w3 |
IO PRI TR T 8 g¥d g, IWw el % fau T Hie™
ffiee i geaehi ® TTaweh Usm=T Tfafsear Hifse | 3
Raj Motors Ltd. converted its 400, 12% debentures of ¥ 100 each issued

at a discount of 6% into equity shares of ¥ 10 each issued at a premium
of 25%. Discount on issue of 12% debentures had not yet been written off.

Showing your working notes clearly, pass necessary journal entries for
the above transactions in the books of Raj Motors Ltd.
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11. TFH, 9715 a1 9IS Th HH H HEER I a1 5 : 3 : 2% IJUd H A9 died o |
% O gk fd a9 31 W il &G il & | 30.9.2016 I WS i g 7l
TS | HEeH Ho@ W ITUR fohdt AeieR il g & d9Y 39 e ol

frefafaa < gmm

() 3G Yot WId 1 I qAT ISt W 129 a1 &1 | 1.4.2016 1 IS &
ISt @1d ¥ T 80,000 T Y o7 |

(i) 3Th g3 & a¥ H, BH ok 9 § 3@ 9 rgeh o frea ad %
fosha W g W H @ Wk MR W H A, A 6 25% off |
30.9.2016 % BH 1 fasha T 4,00,000 T |

(i) ®H hH S H IFHT 9T | HS I G T FH hl TSI HI oA
 3,00,000 feRT 7T |

HEICH d0@ § I8 W YU o1 foh gaeh HIEICR o HSIee i oF AR H 8

freafafea s serfaat i et
(1)  IHh HF % I9 H IGHT BT | 30.9.2016 T WS 4 T 30,000 H
ST TR o |

(i)  3TMEW W 12% a1 =7l fSTgehl 0T T 2,000 <hi 78 |
®H o T H 35k TG I TEqd A o [T WS T IS @rar dIm e
T Sedl H 39 39 qU 6l R | B o oi@ud g IR fRA TR G

ISt @A e T 7
SEEIR GikeInl
10 e
2016 2016

R 30 | 30,000 | ¥A 1| 80,000

@30 | ... 2,000 | fo@m=T 30 | ... 4,800

A 30 | s | e A=t 30 | .. 20,000

A 30 | s | s

A 30 | o | e

1,64,800 1,64,800
%%@@ﬁﬁ@iliﬁQl 4
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X, Y and Z were partners in a firm sharing profits in the ratio of 5 : 3 : 2.
The firm closes its books on 315t March every year. On 30.9.2016, Z died.
The partnership deed provided that on the death of a partner his
executors will be entitled to the following :

1) Balance in his capital account and interest on capital @ 12% per
annum. On 1.4.2016 balance in Z’s Capital account was ¥ 80,000.

(i1)  His share in the profits of the firm in the year of his death, which
will be calculated on the basis of rate of net profit on sales of the
previous year which was 25%. The sales of the firm till 30.9.2016
were I 4,00,000.

(iii) His share in the goodwill of the firm. The goodwill of the firm on
7Z’s death was valued at ¥ 3,00,000.

The partnership deed also provided that the following deductions will be
made from the amount payable to the executor of the deceased partner :

) His drawings in the year of his death. Z had withdrawn ¥ 30,000
till 30.9.2016.

(i1))  Interest on drawings @ 12% per annum which was calculated as
T 2,000.

The accountant of the firm prepared Z’s Capital account to be presented
to his executor but in a hurry did not complete it. Z’s Capital account as
prepared by the firm’s accountant is presented below :

Z’s Capital Account

Dr. Cr.

Date Particulars Am;unt Date | Particulars Am;unt
2016 2016

Sep30 | ... 30,000 | Aprill | ... 80,000

Sep30 |  .......... 2,000 | Sep30 | ... 4,800

Sep 30 | s | e Sep30 | .. 20,000

Sep 30 | ceeeeeeeee | s

Sep 30 | ceeeeeeees | s

1,64,800 1,64,800

You are required to complete Z’s Capital account.

67/2/2 7 P.T.O.
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12. Uohol YT T Uh BH H AEIGR o G 3 : 2 I H oY died & | 3h)
Torft 4fSat sEe: T 5,00,000 @M T 3,00,000 off | 1.1.2017 1 I8 @Y
¥ L am % fou dhw @ w9 wTEER R | de Y o e s
liehg T e foham | |RY 9t ISt 6 T = 3,00,000 SR S8 TR qem R/
1 gfom i a TRl @A o |
GRY o A T Y hl BTG G Gehol, NI T ARY & &I 9T ATH TEHTSH
AT I TUHT HIT | TG o @R o oI Tavees UsHm=n fafse ot
HIT | 4
Pankaj and Naresh were partners in a firm sharing profits in the ratio of
3 : 2. Their fixed capitals were ¥ 5,00,000 and ¥ 3,00,000 respectively.

On 1.1.2017, Saurabh was admitted as a new partner for Lth share in

the profits. Saurabh acquired his share of profit from Pankaj. Saurabh
brought ¥ 3,00,000 as his capital which was to be kept fixed like the
capitals of Pankaj and Naresh.

Calculate the goodwill of the firm on Saurabh’s admission and the new
profit sharing ratio of Pankaj, Naresh and Saurabh. Also, pass necessary
journal entry for the treatment of goodwill.

13. HEIRd, b3, W AT AHE Teh U H TIEER I qA1 5:2:2: 1% IFUE
oY Sied 9 | 31 W, 2016 i 3R fefa faewor = yepm & ot -

31.3.2016 W1 WIS, Fohol, T qor afwd w1 feafa famo

gfom Tt gt 18,00,000
TERd  7,00,000 1o R et 6,75,000
ghA  6,00,000
CEC] 5,00,000
oqfFH 4,50,000 22,50,000
[EIRERGEAL 1,50,000
HIER &fayfd g== 75,000
24,75,000 24,75,000
67/2/2 8
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ITYh Tl & |IEIGRI 5 9T W @9 4:3:2: 1% UG § died 1 U™
o | 38 32w & fo v <t @fa 1 g @ 1,20,000 TR T | ATEER
ffafaa @ fa off 989a g
(i) R Afagfd = o foeg g 1 I{EE T 1,00,000 TR TR Qe
Tt g™ W T 75,000 TeIg™ TS ST o7 |
(i)  GTSIER sl Yol ! TT TN FEHTSH FTIUTA o STTHR FHIANIA AT o,
§%h [T HATATIHATTHR Uehg TS AT TET YT shi AT |
Qe @TdT, HEER o Sl @ ad1 Hied B &1 feafd foamo aam
HIfT | 6

Mahadev, Sukesh, Menon and Thomas were partners in a firm sharing
profits in the ratio of 5 : 2 : 2 : 1. On 315 March, 2016 their Balance Sheet
was as follows :

Balance Sheet of Mahadev, Sukesh, Menon and Thomas as at 31.3.2016

Liabilities Amount Assets Amount
< <
Capitals : Fixed Assets 18,00,000
Mahadev 7,00,000 Current Assets 6,75,000
Sukesh 6,00,000
Menon 5,00,000
Thomas 4,50,000 | 22 50,000
Sundry Creditors 1,50,000
Workmen Compensation 75,000
Reserve
24,75,000 24,75,000

From the above date the partners decided to share the future profits in
the ratio of 4 : 3 : 2 : 1. For this purpose the goodwill of the firm was
valued at ¥ 1,20,000. The partners also agreed for the following :

1) Claim against Workmen Compensation Reserve was estimated at
T 1,00,000 and ¥ 75,000 depreciation on fixed assets was to be
provided.

(i1)  Capitals of the partners will be adjusted according to the new
profit sharing ratio by bringing in or paying off cash as the case
may be.

Prepare Revaluation Account, Partners’ Capital Accounts and the

Balance Sheet of the reconstituted firm.

67/2/2 9
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14. 1.4.2015 &l .98, fA™eE 7 T 100 I¥F & 3000, 9% OIS b1 HTH
6% h g W fohaT | ROUEAT T Mg 99 N1 9991 10% o AU T ST
o | SO o gEqsh gfd o 31 W 1 S R B | 9% T W A
30 forareR qem 31 A T T BT R | WG W H bkl hl R 10% B |

9% FOTE % TEA deT 31 HTE, 2016 H THTG FC AY & [T AN H
TawEeh U= gfafseat it | 6
On 1.4.2015, GGY Ltd. issued 3000, 9% debentures of ¥ 100 each at a
discount of 6%, redeemable at a premium of 10% after five years. The
company closes its books on 315t March every year. Interest on

9% debentures is payable on 3oth September and 315t March. Rate of tax
deducted at source is 10%.

Pass necessary journal entries for the issue of 9% debentures and interest
for the year ended 315! March, 2016.

15. frfafad foufadi @ v wd & foges & g09 stavas Aom=n yfafseat

@ﬁm: 6

(i)  foeeT =3 T 4,500 9 |

(i)  fo=ed =@ T 5,000 1 YTAH TH ARIER, R, 7 fF |

(iii) T HRIER, T, T 7,300 % HHIHE W foeed st o & e ggqad &
TS | 98 fomed = g5 i % T ot wgwa off | gan g gmam fee
Y Rdfeh foEed = T 7,500 9 |

(iv) U HEER, W, T 5,000 % HHIIE W faued o &1 & o gguq
B T | 98 foeeT st ol g i o foru oft mEEa a1 | T 4,750 %
ek foeed S91 1 YA HBH o §eh @Td § R T |

(v) U HERER, 3Mad, o T 8,000 % ddd W faued & 6 sei@ & fou
frgea fpem T | 97 foeed == ® 98T % e ot dgEa off |
qrdfash foeed &F T 7,500 H YTAH Idd hl Wh H Th I
wgier, o, 3 fea |

(vi) U HTEER, G, &1 T 11,000 & a4 W foeed gfshar i e@i@ &
e frgea fepem e | dien foeed = i 98d S o foT wgwa ot |
T 3 70 I TEY THH God 1 T of ol | Tl ! Tgt & &
T @ | TAMTARG L T =T o |

67/2/2 10
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Pass necessary journal entries on dissolution of a firm in the following
cases :

1) Dissolution expenses were ¥ 4,500.

(i1)  Dissolution expenses ¥ 5,000 were paid by a partner, Sudhir.

(iii) Sudha, a partner, agreed to do the dissolution work for a
commission of ¥ 7,300. She also agreed to bear the dissolution
expenses. Actual dissolution expenses paid by Sudha were T 7,500.

(iv) Somesh, a partner, agreed to do the dissolution work for a
commission of ¥ 5,000. He also agreed to bear the dissolution
expenses. Actual dissolution expenses I 4,750 were paid from the
firm’s bank account.

(v)  Sheetal, a partner, was appointed to look after the dissolution
work for a remuneration of ¥ 8,000. She also agreed to bear the
dissolution expenses. Actual dissolution expenses I 7,500 were
paid by Smita, another partner, on behalf of Sheetal.

(vi) Somaya, a partner, was appointed to look after the dissolution
process for a remuneration of ¥ 11,000. Somaya agreed to bear the
dissolution expenses. Somaya took over stock of the same value as
her remuneration. The stock had already been transferred to
realisation account.

16. &S fafies 7 T 10 39 & 2,00,000 THAT A; B T 10 Ufd A &
arferey W it s & fofe, steed smaf=a fohe | Uiyt w1 yam = uehw
Y T AT

AT W — T 4 9fd 319 (T 2 Afgeny afza)

AT W — T 59l A9 (T 2 Afay afga)

T Il W — T 5 90 39w (T 3 iy afza)

gadl qun Jfedm AT W — 3 i
frTe quia: SIf%eT 81 T | 1000 30 % Th ANUReh, T 5 €A TR H
YA 81 TR AT 1500 37T o 3T STUReh, WH, = T THUT 3T T
ST YT A6 o A1 L T | 37Teed & qLed I T o 3790 ol g7
oo T | 3Eeh T WM AT URT HIT Mg | 500 AT ok SN ST
q YW ITEAT AR 1 PTAE @RI G 600 3TN o6 Teh IWUTH A

67/2/2 11 P.T.O.
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SO TEAT TR 6 |1 gl ATe1 TR 1 ot qrae o feam | wem = i

1 T o qCd JeETd, Y o 3R o1 BL01 L form | 36k weernd, gl
TIAT TRT [T 75 a4 901 €9 § I J1 7% |

SuE oel & fau st S fafiee f geat § stavEe UskmEn wfafeeat
HIT | 8

AT

Sitg fafids 7 T 10 I % 20,000 F9aT 7T I T W FiifHa & &
foru et stmf=ia foh | ST &1 Yram e JehR @ e o

MG W — T 3 (T 37

e W — T 4 Ifd 37

g qT AT AT W — AT [T

w9 1 Stcafiregd 8311 | 20% I < 3eEAl i T L fean m qur ui
ITTH L G TG | A TG I THR H ST B A AT T |

guft  ofraed fohu U SteT < gwn JTEfed 3190 hl HEdq

I 30,000 15,000

II 18,000 5,000

JTAET W YTed SAfdierd TRT 1 THRISH SATeed W e TR 7 L o= T |
&S W g T & 31feres TN b1 TUESH YW qm f~qd JredT 1 T qis
T ot o= T | yem qun AW I WS Uiy 9 At iyt avw o &
TS | Ueh ITNYUN, hid, E 600 3= & fow 3maed foham on, 3 A9 A1eeq
TS 1 A= TE foham qem 35k 790 1 gLd g1 L o | wfa goft 1
% 3TTAgehl | HEIf-Ua o |

39k UYETd 9H T Af=qm I afst =i off w8 | e, R 400 A9 %
fore s fepam o, = wem qen At~ FraaT Ui w1 Yram & foka | e ot
goft 1o SATdeeh! O Trfaa o |

TodT o 37N ST gWOr oft Yo ud 3w I o uvenq R form | g fe
T SR ! T 12 id o7 QUi wea g Fifia e foam m

SUE oFeAl % fow Wi fafiee it qedel § orevEss UsHmen gfafseat
HIfT | 8
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BBG Ltd. invited applications for issuing 2,00,000 equity shares of
T 10 each at a premium of ¥ 10 per share. The amount was payable as

follows :
On Application — T 4 per share (including ¥ 2 premium)
On Allotment — ¥ 5 per share (including ¥ 2 premium)
On First call — < 5 per share (including ¥ 3 premium)

On Second and final call — Balance amount

The issue was fully subscribed. Raghu, a shareholder holding
1000 shares, failed to pay the allotment money and Rahim, another
shareholder holding 1500 shares, paid his entire share money along with
allotment. Raghu’s shares were forfeited immediately after allotment.
Afterwards, the first call was made. Deenanath, a shareholder holding
500 shares, failed to pay the first call money and Dayal, a shareholder
holding 600 shares, paid his second call money along with the first call.
Deenanath’s shares were forfeited immediately after the first call. Later

on the second call was made which was duly received.
Pass necessary journal entries for the above transactions in the books of
BBG Ltd.

OR

Joy Ltd. invited applications for issuing 20,000 equity shares of ¥ 10
each at par. The amount was payable as follows :

On Application — ¥ 3 per share
On Allotment — ¥ 4 per share

On First and find call — Balance amount

The issue was oversubscribed by three times. Applications for 20% shares
were rejected and the money was refunded. Allotment was made to the
remaining applicants as follows :

Category No. of Shares Applied No. of Shares Allotted
I 30,000 15,000
II 18,000 5,000
67/2/2 13 P.T.O.
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Excess money received with applications was adjusted towards sums due
on allotment. Money in excess to sums due on allotment was adjusted
towards sums due on first and final call and any money in excess to sums
due on first and final call was refunded. Kavi, a shareholder who had
applied for 600 shares, failed to pay the remaining allotment money and

his shares were immediately forfeited. Kavi belonged to Category I.

Afterwards the first and final call was made. Gupta, who had applied for
400 shares, failed to pay the first and final call. Gupta also belonged to
Category 1.

Shares of Gupta were also forfeited after the first and final call. The
forfeited shares were reissued at ¥ 12 per share fully paid up.

Pass necessary journal entries for the above transactions in the books of
Joy Ltd.

17. U @1 JS Th B § AEE & 991 7 : 3 % U H oy sied 8 | 31.3.2016

1 IehT Teufa foraor 1 weoh & o -
31.3.2016 ! T qAT WS A1 fearfa ferawor
forfirm SR 60,000 | Thg 36,000
T I & o yrauE 6,000 | GER 54,000
E RS ] 9,000 | ¥k 60,000
gy g9 15,000 | BT 1,20,000
qfT i 1,20,000
T 1,20,000

JqT 1,80,000 3,00,000

3,90,000 3,90,000
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mﬁﬁﬁﬁxaﬁm%im%maﬁaﬁﬁmﬁ@amﬁmwwm
ERICIRIC

1)

(i1)

(iii)
(iv)

(v)

st oot gt % forw = 90,000 e wfa fiftem % ot wm % fow
T 30,000 AWM, TG MY W 1 T qAT A gRT AT L oA
ST |

T 4,500 % TIGNI ol STAfIREA L TG SO qem SHgRi W god aen
iy o & T 5% 1 Iraea™ fohar s |

FaT Hotgll 1 WIaH o fean S |

Tieh W 10%, B T T 1,500 AT WA T 8% 1 HoIATH AT
SITa |

T 7,500 % Fow, fS= feufa faewor § = <wien w8, <1 oan foan

Eicuil
(vi) ¥ 6,300 1 Th SR, 58 qaeni § &0 guien T 7, W oh@n foha
S |
®H hl GEAh] H o o O W IUAH el o T mrevTeh st gfafseat
SHIRTT | 8
STt
TH, TH YT S U BH H AIEER ¥ AAT 2 : 3 : 5 h U H A9 Sied & |
31.3.2016 oh! 3k feafa foawor f yvm @ o -
31.3.2016 i T, TH qAT St ot fearfa feremon
. fr . qfr
ard iteseasip)
T T
ISE LAY 1,65,000 | Uhg 1,20,000
gy g= 90,000 | SR 1,35,000
SRl T YEEHE 15,000 | 1,20,000
W 225,000 wih 1,50,000
W 3,75,000 i 4,50,000
Sl 4,50,000 10,50,000 | Th&a 90,000
T 3,00,000
ATH-BI @ 75,000
13,05,000 13,05,000
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IRh Taler ol STt 9 STaehm UgW foharl qe I8 WAl g3 1

(i) T 6,000 % SIGRI I A KU o &9 H IUMINgd fRam ST qe
TR T oA a1 iy =T o T IE9™ i 5% R @I AT |

(i) TRl H YUia: Tufcifga feram Smom qem wis, TeiAd Td ¥ad W
5% TeasT™ Tl ST |

(i) ¥ 30,000 % TH THGR, &R W@l &1 fohal T o1, 1 <@l fohan
Sl

(iv) TF a1 TF AfosT § @19 2 : 33 314 | afeT |

(v) S h T TEW hid T HH hi BN 1 JeAihd T 90,000 Tera
™

St o TR UEW T W IUYH el b T BH I JEdehl H ATETIh
o= gfafseat i | 8

A and Z are partners in a firm sharing profits in the ratio of 7 : 3. Their
Balance Sheet as on 31.3.2016 was as follows :

Balance Sheet of A and Z as on 31.3.2016

Liabilities AMOURt | A qsets Amount
Sundry Creditors 60,000 | Cash 36,000
Provision for Bad Debts 6,000 | Debtors 54,000
Outstanding Wages 9,000 | Stock 60,000
General Reserve 15,000 | Furniture 1,20,000
Capitals : Machinery 1,20,000

A 1,20,000

Z 1,80,000 3,00,000

3,90,000 3,90,000

On the above date B was admitted for ith share in the profits on the

following terms :

1) B will bring ¥ 90,000 as his capital and ¥ 30,000 as his share of
goodwill premium, half of which will be withdrawn by A and Z.

(i1)  Debtors T 4,500 will be written off and a provision of 5% will be
created on debtors for bad and doubtful debts.

(iii) Outstanding wages will be paid off.

67/2/2 16
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(iv)

Stock will be depreciated by 10%, furniture by ¥ 1,500 and
machinery by 8%.

(v) Investments of ¥ 7,500 not shown in the Balance Sheet will be

recorded.
(vi)
into account.

A creditor of ¥ 6,300 not recorded in the books was to be taken

Pass necessary journal entries for the above transactions in the books of
the firm on B’s admission.

OR

N, S and G were partners in a firm sharing profits and losses in the ratio
of 2:3:5.0n 31.3.2016 their Balance Sheet was as under :

Balance Sheet of N, S and G as on 31.3.2016

Liabilities Amount | A gcets Amount

Creditors 1,65,000 | Cash 1,20,000
General Reserve 90,000 | Debtors 1,35,000

Capitals : Less : Provision 15,000 1,20,000

N 2,25,000 Stock 1,50,000

S 3,75,000 Machinery 4,50,000

G 4,50,000 10,50,000 | Patents 90,000

Building 3,00,000

Profit and Loss Account 75,000

13,05,000 13,05,000

G retired on the above date and it was agreed that

1) Debtors of ¥ 6,000 will be written off as bad debts and a provision
of 5% on debtors for bad and doubtful debts will be maintained.

(ii)

building will be depreciated by 5%.

(ii1)

(iv)

N and S will share the future profits in 2 : 3 ratio.

An unrecorded creditor of T 30,000 will be taken into account.

(v) Goodwill of the firm on G’s retirement was valued at ¥ 90,000.

Pass necessary journal entries for the above transactions in the books of
the firm on G’s retirement.

67/2/2
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TUE @
(forftar Terawutt st fergetwon)
PART B

(Analysis of Financial Statements)

18. Uhe YaT8 et TR td 99y Us foxfilg Saw g feu u Oehg 1fMT qen
O bl for TR <kl Tfafafer & st=aria ewrien Som 2 99 39T & 9| |
HR G | 1

‘Cash advances and loans’ made by financial enterprises will be shown
under which type of activity while preparing cash flow statement ? Give
reason in support of your answer.

19. Tehg YaTg foemor dIR & & foheal Q1 a1l &1 3g@ hINT | 1
State any two benefits of preparing ‘Cash Flow Statement’.

20. (%) foma wegss, aum (@) AR gt & forw foxfia foaron & fagawor &
T I G949 § sy | 4

Briefly explain the significance of ‘Analysis of financial statements’ to
(a) The Finance Manager, and (b) Trade Payables.

21. foxflw faeron &1 wd S@eRd S@umonedi, fageal, giseamet aun faftes
YTeRuT, TSEd SATaETes TTeH J=feld Bid &, ol &4 § W@ dIr T ST
2 | ¥ oot Tt g % 91 BId & 9 YR W Al AwdedT U
forfta feufa & sR o faseed freprera 8 arfer g9k SwTeRal grman & 3% w9
Thd 8 AT FAHT TN A4 3Tifeh i & srefquf &9 & o Tohd 2 |

ITYh HoH ¥ UG foheal qf Hodl sl IgaH ShifT fept == fopelt sheat =t

7 foiter foawor QR wd owg e =nfee | a8 +ft 3g@ hifSe f ot

atfufem, 2013 i SE III o JAJIR Th o & feafq foawor #

frfafaa #g) @t fopA-fopm g sfiveni qem Iu-sfiveht & F=avia g SITQ ¢ 4

(1) SIESIRIEE]

(i)  goed I

(iti) BT TR T HwT S7E % YA 9 ey

(iv) mﬁ;hﬁwﬁmﬁwﬁ%&wﬁﬁﬁ% 12 AIE 99
T
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Financial statements are prepared following the consistent accounting
concepts, principles, procedures and also the legal environment in which
the business organisations operate. These statements are the source of
information on the basis of which conclusions are drawn about the
profitability and financial position of a company so that their users can

easily understand and use them in their economic decisions.

From the above statement identify any two values that a company should
observe while preparing its financial statements. Also, state under which
major headings and sub-headings the following items will be presented in
the Balance Sheet of a company as per Schedule III of the Companies
Act, 2013 :

(1) Calls-in-arrears
(i1) Calls-in-advance
(iii) Gain on reissue of forfeited equity shares

(iv) Trade payables to be settled beyond 12 months from the date of
Balance Sheet

22. WU ¢d gU 3g@ HiY foh FfaIRad TGl § Temt W gidwa s, 9em
AT 3EH IS IR Tl B 4
(i)  guar =0 o 9T gl 2 2,00,000 St T 1 6 |
(i) " T T 5,000 T GoIGH AT |
(iii) WS gRT T 70,000 % UG T M |
(iv) T 50,000 % 9% FUTAT ! GHAT 37N | Rafdd ST |

State with reason whether the following transactions will increase,
decrease or not change the ‘Return on Investment’ :

) Purchase of machinery worth ¥ 2,00,000 by issue of equity shares.
(ii))  Charging depreciation of ¥ 5,000 on machinery.

(iii) Redemption of debentures in cash ¥ 70,000.

(iv)  Converting ¥ 50,000, 9% debentures into equity shares.

67/2/2 19 P.T.O.
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23. 319m, 2016 %! 3.wH. fftes = feufa faewor g gy & o
3.uw. fafuee =1 31 w1t 2016 =t feafa oo
fhz 31.3.2016 | 31.3.2015
Toraar g T T
I — QUdT 9T ¢IaT :
1. | srwramdr Ao .
(1) ofr gt 2,25,000 | 1,75,000
(9) &=9 @ i 1 62,500 25,000
2. | ATA ﬁ?TdTQ' :
ErefehTetl =T 2 1,12,500 87,500
3. EHFLQEI?ITQ' :
(31) LRI F 3 37,500 18,750
CIRSECSIERIERIE] 4 50,000 31,250
E3 4,87,500 | 3,37,500
II - gttt
1. | 3TreT gt
(31) woTe ufEratEt
(i) T 5 3,66,250 | 2,28,750
(i) 3 6 25,000 37,500
(F) = faw 37,500 25,000
2. mq\trﬁumﬁﬁ :
(a1) ey fem 10,000 17,500
() wereh (wrerEE) 7 30,500 18,000
(|) Ushg qAT UhS o 18,250 10,750
K3 4,87,500 | 3,37,500
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T & e

:ﬁ? S— 31.3.2016 31.3.2015
9. T T
1. | oo ud i
(amferrr — emw-gri foeror =1 9w) 62,500 25,000
62,500 25,000
2. | drdeRTel i /T
12% FoTa 1,12,500 87,500
1,12,500 87,500
3. | eTgeRTe ol
S srfefasy 37,500 18,750
37,500 18,750
4. | TR T
& AT 50,000 31,250
50,000 31,250
5. | ga uteeraat
i 4,18,750 2,63,750
T (dfd) qeasE (52,500) (35,000)
3,66,250 2,28,750
6. | oTHd UfErg Tt
=h 25,000 37,500
25,000 37,500
7. | Wik (ATeE)
i (fesht & forw =ra) 30,500 18,000
30,500 18,000
STIARE G :
i) T 25,000, 12% 9T 1 FTEE 31.8.2016 = fomam T |
(i) o9 % dRH Tk W0 Sl @ = 20,000 off 9on 59 W wwbE
ToIs™ T 10,000 AT T T 2,500 ! g1 T o= fezm |
Uehg ez faeo qam i | 6
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Following is the Balance Sheet of J.M. Ltd as at 31.3.2016 :

J.M. Ltd. Balance Sheet as at 31.3.2016

Note | 31.3.2016 31.3.2015
Particulars No. z F

I - Equity and Liabilities :
1. | Shareholder’s Funds :

(a) Share Capital 2,25,000 1,75,000
(b) Reserves and Surplus 1 62,500 25,000
2. | Non-Current Liabilities :
Long-Term Borrowings 2 1,12,500 87,500
3. | Current Liabilities :
(a) Short-term Borrowings 3 37,500 18,750
(b) Short-Term Provisions 4 50,000 31,250
Total 4,87,500 3,37,500
II - Assets :

1. | Non-Current Assets :

(a) Fixed Assets:

(i) Tangible 5 3,66,250 2,28,750

(i1) Intangible 6 25,000 37,500

(b) Non-Current Investments 37,500 25,000

2. | Current Assets :
(a) Current Investments 10,000 17,500
(b) Inventories 7 30,500 18,000
(c) Cash and Cash Equivalents 18,250 10,750
Total 4,87,500 3,37,500
67/2/2 22
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Notes to Accounts

Note . 31.3.2016 | 31.3.2015
Particulars
No. 3 3
1. Reserves and Surplus
(Surplus i.e., Balance in the
Statement of Profit and Loss) 62,500 25,000
62,500 25,000
2. Long-term Borrowings
12% Debentures 1,12,500 87,500
1,12,500 87,500
3. Short-term Borrowings
Bank Overdraft 37,500 18,750
37,500 18,750
4, Short-term Provisions
Proposed Dividend 50,000 31,250
50,000 31,250
5. Tangible Assets
Machinery 4,18,750 | 2,63,750
Accumulated Depreciation (52,500) | (35,000)
3,66,250 | 2,28,750
6. Intangible Assets
Goodwill 25,000 37,500
25,000 37,500
7. Inventories
Stock in Trade 30,500 18,000
30,500 18,000

Additional Information :

) T 25,000, 12% debentures were issued on 31.3.2016.

(i1))  During the year a piece of machinery costing ¥ 20,000, on which
accumulated depreciation was ¥ 10,000, was sold at a loss of

T 2,500.
Prepare Cash Flow Statement.

67/2/2
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Qg @
(erfrenfora eraTeR)
PART B

(Computerized Accounting)

18. TH.FTA. (SQL) S T TI9F o &9 H SaATsH (Join) T 1 379 & ?
What is meant by ‘Join’ as a tool of SQL ?

~

19. Ghdd Aa7 qUT Tg a7 U Bl SH T Fehferd i hl TaTAHT I T
Bl @ ? 1

Why is it not required to store ‘Gross Salary’ and ‘Net Salary’ attributes
in the database ?

20. UH I o grI o FEA1 T i AT 7 2 THIST | 4
What information is provided by a salary bill ? Explain.

21. Tafere <@ AiFea™R &1 o9 & ¥ (@ =9H § W AW Jd G h
TR qAT ‘ST H AT T TIRT&0T AR 1A <hl THSATST | 4
Explain ‘Size of Organisation’ and ‘Ease of Adaptation and Training

needs’ as considerations before opting for a specific computer accounting
software.

22. ‘fyae 2aet’ & fohegl =R @i &1 3g@ HIfre | 4

State any four advantages of ‘Pivot Tables’.

23. A BiHTT H FT A § 2 3Gk ATHI hl GHATT | 6

What is meant by conditional formatting ? Explain its benefits.
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2/2 | 2/3

AcCcountancy (Uoo)
Foreign —67/2/2

Expected Answers / Value points

Q. List the categories.................. partnership firm.
Ans. Any two of the following:
e Persons of unsound mind / Lunatics
¢ Insolvent persons
e Any other individual who has been disqualified by law

(O A K (o [T can be re-issued.
Ans. The maximum amount of discount at which these shares can be re-issued is "8 per
share or ~ 8,000.

Q.Y Ltd.invited............cccevvvverennn. issue of debentures.
Ans. Books of the firm
Journal

Date Particulars LF Dr (") Cr()

2016 Bank A/c Dr. 2,16,000
Jan 1 To 9% Debenture Application & Allotment A/c 2,16,000
( Being application money received for
2,400 debentures @ ~ 90 each)

2016 9% Debenture Application & Allotment A/c Dr. 2,16,000
Jan1 Discount on Issue of Debentures A/c  Dr. 20,000
To 9 % Debentures A/c 2,00,000
To Bank A/c 36,000
(Being 2000, 9% debentures allotted on
pro-rata basis)

Yo

Yo

Q. Suman and Sudha..................... rectify the error.
Ans.
Books of the firm
Journal

Date Particulars LF Dr (") Cr()

2016 Sudha’s Current A/c Dr. 1,500
April 1 To Suman’s Current A/c 1,500
( Being the adjustment of interest on
capital omitted in previous year now
rectified)

Q. Reenaand Raman...................... Reena’s Sacrifice.

Ans. Raman’s Old Share = 3/7

Raman'’s Sacrifice = 1/3 of 3/7=1/7

Roma’s Share = 2/7

Reena’s Sacrifice = Roma’s share — Raman’s sacrifice = 2/7 —1/7 =1/7
OR

Reena’s Old Share = 4/7

Reena’s new share = 3/7

Reena’s Sacrifice =4/7-3/7=1/7

Q. State the two.................. provided.
Ans. (a) When partners contribute unequal amounts of Capital and Share Profits equally.
(b) When the capital contribution is same but profit sharing is unequal.

Yo
Yo
=1 M

Q.GaganLtd. Is.......ccovvvvverennen. to propagate.
Ans.
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ASal.........oocevveuns (AS per revisea scnedule vi)
Particulars Note No. Amount (7) Amount (7)
Current year Previous year
EQUITY & LIABILITIES
| Shareholder’s funds :
a) Share Capital 1 5,19,98,500 Y2
Notes to Accounts :
Particulars )
(1) Share Capital
Authorised Capital :
1,50,00,000 equity shares of ~ 10 each 15,00,00,000 o
Issued Capital
52,00,000 equity shares of ~ 10 each 5,20,00,000 2
Subscribed and fully paid Capital
51,99,500 shares of ~ 10 each 5,19,95,000
Subscribed but not fully paid Capital
500 equity shares of 10 each 5,000
Less: Callsin arrears (500 X3 ) 1,500 3,500 5,19,98,500 2
Values (Any two):
e Providing employment opportunities to the local youth.
e Promotion of rural development.
e Promotion of skill development in the state of Jharkhand. 7t
e Paying attention towards regions of social unrest.
(Or any other suitable value) =3 M
8 7 Q. ClIndia Ltd. Purchased.............c..uv...... B India Ltd.
Ans.
C India Ltd.
Journal
Date Particulars LF | Dr. Amt Cr. Amt
() ()
® Machinery A/c Dr. 2,52,000
To B India Ltd. 2,52,000 1,
(Being machinery purchased from B India Ltd.)
(i) B India Ltd. Dr. 1,20,000
To Equity Share Capital A/c 1,00,000 1
To Securities Premium Reserve A/c 20,000
(Being 10,000 equity shares of ~ 10 each
issued at 20% premium)
(iii) B India Ltd. Dr. 95,000
Discount on Issue of Debentures A/c Dr. 5,000 1
To 9% Debentures A/c 1,00,000
(Being 1000 9% debentures of ~ 100 each
issued at 5% discount)
(iv) B India Ltd. Dr. 37,000 "
To Bank A/c 37,000
(Being balance payment made by giving a bank
draft)
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Cindia Lta.

Journal
Date Particulars LF | Dr. Amt Cr. Amt
(") (")
® Machinery A/c Dr. 2,52,000
To B India Ltd. 2,52,000 Y
(Being machinery purchased from B India Ltd.)
(i) B India Ltd. Dr. 2,52,000
Discount on Issue of Debentures A/c Dr. 5,000
To Equity Share Capital A/c 1,00,000
To 9% Debentures A/c 1,00,000 27
ToBank A/c 37,000
To Securities Premium Reserve A/c 20,000 =
(Being payment made to B India Ltd.) 3 Ma
Working Notes:
Purchase Consideration = 1,20,000 + 95,000 + 37,000 =~ 2,52,000
9 10 | Q.P,Q,R,ANDS .....coecvvrrirereeenns S’s retirement.
Ans.
Books of the firm
Journal
Date Particulars LF | Dr. Amt Cr. Amt
(") (")
2017 | R'sCapital A/c Dr. 84,000
Jan 31 To P’s Capital A/c 42,000 5
To S’s Capital A/c 42,000
(Being adjustment of Goodwill on S’s
retirement)
Working Notes:
1. Calculation of Gaining Ratio:
P Q R S
New Ratio 4/10 3/10 3/10 - 1
Old Ratio 5/10 3/10 1/10 1/10 =
1/10 (Sacrifice) | Nil -2/10 (Gain) 1/10 (Sacrifice) 3 Ma
10 |8 Q. Raj MotorsLtd.........ccceevevvnereiennnnn. books of Raj Motors Ltd.
Ans.
Raj Motors Ltd.
Journal
Date Particulars LF | Dr. Amt Cr. Amt
(") (")
12% Debentures A/c Dr. 40,000
To Debenture holders A/c 37,600 1
To Discount on issue of debentures A/c 2,400
(Being amount payable to debenture holders
on conversion)
Debenture holders A/c Dr. 37,600
To Equity Share Capital A/c 30,080 1
To Securities Premium Reserve A/c 7,520
(Being 12% debentures converted into equity
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Number of equity shares to be issued = 37,600/12.50

= 3008 shares
3 Ma
11 |12 | Q. X, Yand Z........cooveveeeeeinnns Capital Account.
Ans.
Z’'s Capital A/c
Dr Cr
Date Particulars Amt () Date Particulars Amt ()
2016 2016
Sep 30 | ToDrawings A/d 1 30,000 | April 1 y Balance b/d 80,000
Sep 30 | TolInterest on 2,000 | Sep 30 | By Interest on 4,800 % X
Drawings A/c Capital A/c
Sep 30 | ToZ'sExecutor'sA/c | 1,32,800 | Sep30 | ByP& L Suspens 1) 20,000
Alc =
@ Sep 30 | By X’s Capital A/c 37,500
Sep 30 | By Y’s Capital A/c Y2) 22500 || 4 Ma
1,64,800 (1) 1.64.800
12 | 11 | Q.Pankajand Naresh....................... treatment of Goodwill.
Ans.
(a)Calculation of Hidden Goodwiill:
Saurabh’s share = 1/5
Saurabh’s Capital = ~ 3,00,000
(a) Total capital of the new firm = 3,00,000 X 5 = 15,00,000
(b) Existing total capital of Pankaj, Naresh and Saurabh =~ 5,00,000 + = 3,00 000+ 3,00,000 1
~11,00,000
Goodwill of the firm = 15,00,000-11,00,000 = 4,00,000
Thus, Saurabh’s share of goodwill = 1/5 X 4,00,000 = 80,000
(b)Calculation of New Profit Sharing ratio :
Pankaj’'s new share =3/5-1/5=2/5 1
Naresh’s new share = 2/5
Saurabh’s share = 1/5
New Ratio =2:2:1
©
Books of the firm
Dr. Journal Cr.
Date Particulars LF Dr (7) Cr(7)
2016 Saurabh’s Current A/c Dr. 80,000 2
Apr 1 To Pankaj’s Current A/c 80,000 =
(Being credit given for goodwill to Pankaj 4 Ma
on Saurabh’s admission)
13 | - Q. Mahadev, Sukesh, Menon...............ccvvvee.e.. reconstituted firm.
Ans. Revaluation A/c
Dr Cr
Particulars Amt () Particulars Amt (")
To Claim for Workmen 25,000 | By loss on revaluation
Compensation transferred to Partners’
To Fixed Assets A/c 75,000 | Capital A/c 1Y
Mahadev 50,000
Sukesh 20,000
Menon 20,000
Thomas 10,000 | 1,00,000
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PI;rrticuIars Mahadev Sukesh Menon Thomas Particulars Mahadev Sukesh Menon Thobmras
To . By Balance 7,00,000 6,00,000 5,00,000 4,50,000
Revaluation 50,000 20.000 20,000 10000 | b/d
Alc
By Sukesh’s 12,000
To Capital A/c
Mahadev’s 12.000 2%
Capital A/C By CaSh A/C 1,98,000 77,000
To Cash A/C 50,000 2,25,000
To Ba|ance 8,60,000 6,45,000 4,30,000 2,15,000
c/d
9,10,000 6,77,000 5,00,000 4,50,000 9,10,000 6,77,000 5,00,000 4,50,000
Balance Sheet of Mahadev, Sukesh, Menon and Thomas
as at 31° March 2016
Liabilities Amt (7) Assets Amt ()
Partners’ Capital A/c: Fixed Assets 17,25,000
Mahadev 8,60,000 Current Assets 6,75,000 2
Sukesh 6,45,000
Menon 4,30,000
Thomas 2,15,000 21,50,000 =
Claim for Workmen 1,00,000 6 Ma
Compensation
Sundry Creditors 1,50,000
24,00,000 24,00,000
14 | - Q.0Nn 1-4-2015.....0cevveeieiiiririnennn, ended 31° March, 2016.
Ans.
GGY Ltd.
Journal
Date Particulars LF Dr (") Cr()
2015 Bank A/c Dr. 2,82,000
Aprl To 9% Debenture Application & Allotment A/c 2,82,000 1
(Being application money received)
2015 9% Debenture Application & Allotment A/c  Dr. 2,82,000
Aprl Discount on Issue of Debentures A/c Dr. 18,000
Loss on Issue of Debentures A/c Dr. 30,000 1
To 9 % Debentures A/c 3,00,000
To Premium on Redemption of Debentures A/c 30,000
(Being transfer of application money to
debenture account issued at discount of 6%, but
redeemable at premium of 10%)
Or
9% Debenture Application & Allotment A/c  Dr. 2,82,000
Loss on Issue of Debentures A/c Dr. 48,000
To 9 % Debentures A/c 3,00,000
To Premium on Redemption of Debentures A/c 30,000
(Being transfer of application money to
debenture account issued at discount of 6%, but
redeemable at premium of 10%)
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10 Depenture holaers A/C 12,150 1

To TDS Payable A/c 1,350
(Being interest payable on 9% debentures and tax
deducted at source @ 10%)

2015 Debenture holders A/c Dr. 12,150
Sep 30 | TDS Payable A/c Dr. 1,350 Yo
To Bank A/c 13,500

(Being interest paid to debentures and TDS
deposited in government account)

2016 Debenture Interest A/c Dr. 13,500
Mar 31 To Debenture holders A/c 12,150 1
To TDS Payable A/c 1,350

(Being interest payable on 9% debentures and tax
deducted at source @ 10%)

2016 Debenture holders A/c Dr. 12,150
Mar 31 | TDS Payable A/c Dr. 1,350 o
To Bank A/c 13,500

(Being interest paid to debentures and TDS
deposited in government account)

2016 Statement of Profit & Loss Dr. 27,000
Mar 31 To Debenture Interest A/c 27,000 1
(Being interest on debentures transferred to
statementto P & L) 6 Ma

15 |- Q. Pass Necessary.......cccooeeevuveeenns realisation account.
Ans.
Books of the firm
Journal
Date Particulars LF Dr (") Cr()
® Realisation A/c Dr. 4,500
To Cash/ Bank A/c 4,500 1
(Being dissolution expenses paid)
(i) Realisation A/c Dr. 5,000
To Sudhir’s Capital A/c 5,000 1
( Being dissolution expenses paid by
partner)
(iii) Realisation A/c Dr. 7,300
To Sudha’s Capital A/c 7,300 1
(Being commission paid to Sudha for
dissolution work)
(iv)a. Realisation A/c Dr. 5,000
To Somesh'’s Capital A/c 5,000 Y2
(Being dissolution expenses paid by
Somesh and compensated by firm)
(iv)b. | Somesh’s Capital A/c Dr. 4,750
To Bank A/c 4,750 7
(Being dissolution expenses paid by firm)
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(v) b.

10 oheetal s Capital A/C
(Being partner Sheetal remunerated for
dissolution expenses)

Sheetal’s Capital A/c Dr.
To Smita’s Capital A/c

(Being dissolution expenses paid by Smita

on behalf of Sheetal)

Note: In case, an examinee has not passed

the second entry, full credit may be given

for the first entry only

7,500

0,000

7,500

(vi) a.

(vi) b.

(vi)

a.+b.

Realisation A/c Dr.
To Somaya’s Capital A/c

(Being partner Somaya remunerated for

dissolution expenses)

Somaya’s Capital A/c Dr.
To Realisation A/c
(Being stock taken over by Somaya as
remuneration which had been transferred
to realisation A/c)
OR

No Entry

11,000

11,000

11,000

11,000

Yo

1/2+

6 Ma

A4

Ans.

16 |17 | Q.AandZare ..ccccccceevcrvvnenennnn. B’s admission.

Books of the firm
Journal

Date

Particulars

LF

Dr(7)

Cr(7)

(i)

General Reserve A/c Dr.
To A’s Capital A/c
To Z’s Capital A/c
(Being General Reserve distributed among
partners)

15,000

10,500
4,500

(ii)

Cash A/c Dr.
To B’s Capital A/c
To Premium for Goodwill A/c
(Being cash received as B’s capital and
premium for goodwill)

1,20,000

90,000
30,000

(iil)

Premium for Goodwill A/c Dr.
To A’s Capital A/c
To Z’s Capital A/c
(Being premium for Goodwiill credited to
old partner’s capital account in sacrificing
ratio)

30,000

21,000
9,000

(iv)

A’s Capital A/c Dr.

Z's Capital A/c Dr.
To Cash A/c

(Being half of goodwill amount withdrawn

by A and 2)

10,500
4,500

15,000

v)
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10 bad Gebd A/C
(Being provision utilised for writing off bad
debts)

4,000

(vii)

Revaluation A/c Dr.
To Provision for bad and doubtful debts A/c
(Being provision for bad debts created)

975

975

(viii)

Outstanding Wages A/c Dr.
To Cash A/c
(Being outstanding wages paid)

9,000

9,000

(ix)

Revaluation A/c Dr.
To Stock A/c
To Furniture A/c
To Plant & Machinery A/c
(Being decrease in assets recorded)

17,100

6,000
1,500
9,600

(x)

Investments A/c Dr.
To Revaluation A/c
(Being increase in investments recorded)

7,500

7,500

(xi)

Revaluation A/c Dr.
To Creditors A/c
(Being increase in creditors recorded)

6,300

6,300

(xii)

A’s Capital A/c Dr.

Z's Capital A/c Dr.
To Revaluation A/c

(Being loss on revaluation transferred to

Partner’s Capital A/c)

11,812.50
5062.50

16875

Note: In case an examinee has combined
entry number (vii), (ix) and (xi), full credit
may be given.

Revaluation A/c Dr.
To Provision for bad and doubtful debts A/c
To Stock A/c
To Furniture A/c
To Plant & Machinery A/c
To Creditor A/c

(Being assets and liabilities revalued)

24,375

975
6,000
1,500
9,600
6,300

Yo

Yo

.

.

Yo

8 Ma

A4

16
OR
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OR

Q.N,Sand Gwere............ccuvvene... G’s retirement.

Ans.

Books of the firm
Journal

Date

Particulars

LF

Dr ()

Cr(%)

(i)

General Reserve A/c Dr.
To N’s Capital A/c
To S’s Capital A/c
To G’s Capital A/c
(Being General Reserve distributed among
partners)

90,000

18,000
27,000
45,000

(ii)

N’s Capital A/c Dr.

S’s Capital A/c Dr.

G’s Capital A/c Dr.
To Profit and Loss A/c

DAainn anntimiilatad laceac Aindidad ammAanna

15,000
22,500
37,500

75,000
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10 Debtors A/C 0,000 72
(Being debtors of = 6000 written off)
(iv) Provision for bad and doubtful debts A/c  Dr. 6,000

To Bad Debts A/c 6,000 Yo

(Being provision utilised for writing off bad
and doubtful debts)
(v) Provision for bad and doubtful debts A/c  Dr. 2,550
To Revaluation A/c 2,550 Y
(Being excess provision transferred to
Revaluation A/c)

(vi) Revaluation A/c Dr. 1,35,000
To Patents A/c 90,000
To Stock A/c 7,500 2
To Machinery A/c 22,500
To Building A/c 15,000
(Being decrease in assets recorded)
(vii) Revaluation A/c Dr. 30,000
To Creditors A/c 30,000 Y
(Being increase in creditors recorded)
(viii) N’s Capital A/c Dr. 32,490
S’s Capital A/c Dr. 48,735
G’s Capital A/c Dr. 81,225 Y
To Revaluation A/c 1,62,450

(Being loss on revaluation transferred to
Partners’ Capital A/c)

(ix) N’s Capital A/c Dr. 18,000
S's Capital A/c Dr. 27,000 1
To G’s Capital A/c 45,000

(Being Goodwill adjusted on G’s
retirement)

(X) G’s Capital A/c Dr. 4,21,275
To G’s Loan A/c 4,21,275 Yo
(Being balance of G’s Capital transferred to =
G’s Loan A/c)
Note: In case an examinee has combined 8 Ma

entry number (vi) and (vii), full credit may

be given.
Revaluation A/@ Dr. 1,65,000

To Patents A/c 90,000
To Stock A/c 7,500
To Machinery A/c 22,500
To Building A/c 15,000
To Creditors A/c 30,000

(Being assets and liabilities revalued)
Working Notes:

Amount payable to G = 4,50,000 -81,225 + 45,000 + 45,000 -37,500
=" 4,21,275

17 |16 | Q.BBGLtd. ...ccoceeevvrriiiiiieenns books of the company.
Ans.
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Journal

Date

Particulars

LF

Dr. Amt
()

Cr. Amt
()

(i)

Bank A/c Dr.
To Equity Share Application A/c
(Being application money received on shares)

8,00,000

8,00,000

(ii)

Equity Share Application A/c Dr.
To Equity Share Capital A/c
To Securities Premium Reserve A/c
(Being application money transferred)

8,00,000

4,00,000
4,00,000

(iif)

Equity Share Allotment A/c Dr.
To Equity Share Capital A/c
To Securities Premium Reserve A/c

(Being share allotment money due)

10,00,000

6,00,000
4,00,000

(iv)

Bank A/c Dr.
Callsin Arrears A/c Dr.
To Equity Share Allotment A/c
To Calls in Advance A/c
(Being allotment money received except on
1,000 shares and calls in advance received)
OR
Bank A/c Dr.
To Equity Share Allotment A/c
To Calls in Advance A/c
(Being allotment money received except on
1,000 shares and calls in advance received)

10,11,500
5,000

10,11,500

10,00,000
16,500

9,95,000
16,500

v)

Equity Share Capital A/c Dr.
Securities Premium Reserve A/c Dr.
To Shares Forfeited A/c
To Equity Share Allotment A/c/ Calls in arrears A/c
(Being 1,000 shares forfeited after allotment)

5,000
2,000

2,000
5,000

(vi)

Equity Share First call A/c Dr.
To Equity Share Capital A/c
To Securities Premium Reserve A/c

(Being first call made due on 1,99,000 shares)

9,95,000

3,98,000
5,97,000

(vi)

Bank A/c Dr.
Callsin arrears A/c Dr.
Calls in advance A/c Dr.
To Equity Share First Call A/c
To Calls in advance A/c
(Being first call money and calls in advance
received, advance received earlier adjusted)
OR

Bank A/c Dr.
Calls in advance A/c Dr.
To Equity Share First Call A/c
To Calls in advance A/c
(Being first call money and calls in advance
received, advance received earlier adjusted)
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Securities Premium reserve A/C br.
To Shares Forfeited A/c
To Calls in arrears A/c/ Equity Share First Call A/c
(Being 500 shares forfeited)

1,500

2,500
2,500

(ix)

Equity Share Second & Final call A/c Dr.
To Equity Share Capital A/c
To Securities Premium Reserve A/c

(Being second call due on 1,98,500 shares)

11,91,000

5,95,500
5,95,500

(x)

Bank A/c Dr.
Calls in advance A/c Dr.

To Equity share second and final call A/c
(Being second and final call received)

11,78,400
12,600

11,91,000

Yo

Yo

8 Ma

17
OR
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OR

Q.JloyLtd.....coevvriiiiinen, books of the company.

Ans.

Joy Ltd.
Journal

Date

Particulars

LF

Dr. Amt
)

Cr. Amt
)

Bank A/c Dr.
To Equity Share Application A/c

(Being application money received on 60,000

shares)

1,80,000

1,80,000

(ii)

Equity Share Application A/c Dr.
To Equity Share Capital A/c
To Bank A/c
To Equity Share Allotment A/c
To Calls in Advance A/c
(Being application money transferred)

1,80,000

60,000
40,000
65,000
15,000

(iif)

Equity Share Allotment A/c Dr.
To Equity Share Capital A/c
(Being share allotment money due)

80,000

80,000

(iv)

Bank A/c Dr.
Calls in arrears A/c Dr.
To Equity share allotment a/c
(Being amount received on allotment)
OR
Bank A/c Dr.
To Equity share allotment a/c
(Being amount received on allotment)

14,700
300

14,700

15,000

14,700

v)

Equity Share capital A/c Dr.
To Shares Forfeited A/c
To Callsin arrears A/c
(Being 300 shares forfeited on which allotment
money was not received)

2,100

1,800
300

(vi)

Equity share first and final call A/c Dr.
To Equity share Capital A/c
(Being First and final call money due)

59,100

59,100

(vi)

Bank A/c Dr.

Calls in arrears A/c Dr.

Calls in advance A/c Dr.

To Equity share first and final call A/c
(Being first and final call money received

except on 200 shares)

43,500
600
15,000

59,100

Yo

Yo

Yo

Yo
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Calls In advance A/C or. 15,000
To Equity share first and final call A/c 58,500
(Being first and final call money received
except on 200 shares)
(viii) | Equity Share capital A/c Dr. 2,000
To Shares Forfeited A/c 1,400 1
To Callsin arrears A/c/ Equity share first 600
and final call A/c
(Being 200 shares forfeited on which first and
final call money was not received)
(ix) Bank A/c Dr. 6,000
To Equity Share Capital A/c 5,000 1
To Securities Premium Reserve A/c 1,000
(Being forfeited shares reissued)
() Shares Forfeited A/c Dr. 3,200
To Capital Reserve A/c 3,200 1
(Being gain on reissue on forfeited shares =
transferred to capital reserve account) 8 Ma
PART B
(Financial Statements Analysis)
18 | - Q. Cash advances and loans......................... answer.
Ans. Operating Activity Y
Reason: Advances and Loans made by financial enterprises is their main operating activity. Y
=1M
19 |- Q. State any two...........cccevuvennne statement’.
Ans. Benefits of Cash Flow Statement (Any two):
o Useful for short term financial planning
e Useful in preparing the cash budget Y2
e Comparison with the cash budget 2
e Study of the trend of cash receipts and payments =1M
o Helpful in ascertaining cash flow from various activities
e Helpful in making dividend decisions.
20 | - Q. Briefly explain................... Trade Payables.
Ans.
(a) Significance to the Finance Manager: Finance Manager can make policies and decisions 2
keeping in mind the liquidity, solvency, efficiency and profitability of the firm.
(b) Significance to Trade Payables: Trade payables can check whether the firm is able to 2
pay their debts on time or not. =4 M
21 | 21 | Q. State with reason.................... equity shares.
Ans.
Transaction Effect on Return on Reasons
Investment
(i) Decrease No change in Net Profit before Interest and
Tax and increase in capital employed 1X
(i) Decrease Decrease in Net Profit before Interest and Tax | | =4 M:
and in capital employed
(i) Increase No change in Net Profit before Interest and
Tax but decrease in capital employed
(iv) No change No change in Net Profit before Interest and
Tax and capital employed
22 | 22 | Q.Financial Statements...................... Balance Sheet.
Ans. Values (Any two):
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(Or any other suitable value)

e Seriousness towards meaningful decision making

Heads Sub-heads
Calls-in-arrears Shareholders’ funds | Share Capital
Calls -in-advance Current Liabilities Other Current Liabilities

Gain on reissue of forfeited | Shareholders’ funds
equity shares

Reserves and Surplus

Trade payables to be Non-Current
settled beyond 12 months | Liabilities
from the date of Balance
Sheet

Other Long Term Liabilities

Y X

4 Ma

Ans.

23 | 23 | Q.From the following.............couve.. Cash Flow Sttement.

Cash flow statement of J.M. Ltd.
For the year ended 31° March 2016 as per AS-3 (Revised)

Particulars

Details () Amount (7)

A. Cash Flows from Operating Activities:
Net Profit before tax & extraordinary items (note 1)
Add: Non cash and non-operating charges
Goodwill written off
Depreciation on machinery
Interest on debentures
Loss on sale of machinery
Operating_ profit before working capital changes
Less: Increase in Current Assets
Increase in inventories
Net Cash generated from Operating Activities
B. Cash flows from Investing Activities :
Purchase of machinery
Sale of machinery
Purchase of non current investments
Net Cash used in investing activities
C. Cash flows from Financing Activities:
Issue of share capital
Issue of 12% debentures
Interest on debentures paid
Dividend paid
Bank overdraft raised
Net Cash flow from financing activities
Net change in cash & cash equivalents (A+B+C)
Add: Opening balance of cash & cash equivalents
Current Investments
Cash and Cash Equivalents
Closing Balance of cash & cash equivalents
Current Investments
Cash and Cash Equivalents

87,500

12,500
27,500
10,500
2,500
1,40,500

(12,500)
1,28,000

(1,75,000)
7,500

(12,500)
(1,80,000)

50,000
25,000
(10,500)
(31,250)
18,750

17,500
10,750 28,250

10,000
18,250 28,250
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Lalculation o1 Net Frotit betrore tax:

Net profit as per statement of Profit & Loss 37,500 Y
Add: Proposed Dividend 50,000
Net Profit before tax & extraordinary items 87,500

Machinery A/c

Particulars b Particulars b \ +
To Balance b/d 2,63,750 | By Cash A/c 7,500
To Cash A/c 1,75,000 | By Statement of P/L 2,500
(Purchase) (Bal fig.)
By Accumulated Depreciation A/c 10,000 )
By Balance c/d 4,18,750 72
4,38.750 4,38.750 > =
Accumulated Depreciation A/c 6 Ma
Particulars b Particulars b
To Machinery A/c 10,000 | By Balance b/d 35,000
To Balance c/d 52,500 | By Statement of P/L 27,500
J
62,500 62,500
PART B
(Computerized Accounting)
18 | 18 | Q.Whatismeant ........................ SQL? 1 Mé

Ans. The process of matching rows in two tables based on their primary and foreign keys is
called a “JOIN’. Loins along with Structured Query Language serve as a valuable tool for
manipulating tables.

19 |19 | Q. WhyiSit...ccoceevviieiiciieee e, database? 1 Me
Ans. They are merely computational outcomes from other attributes and keep on changing
with the change in affecting attributes.

20 | 21 | Q. Whatinformation.................. bill? Explain.
Ans. The preparation of salary bill should provide for the following:
¢ Maintaining payroll related data such as employee humber, Name, Attendance,
Basic Pay and other allowances and deductions to be made.
e Periodic payroll computations which includes the calculations of earning and =4 M:
deduction heads, which are to be divided from basic values as per the formulae
e Preparation of salary slip of an employee
e Generation of advice to bank as it contains net salary to be transferred to individual
bank account of employees and other salary related statutory payments such as
provident fund tax etc.

21 | 22 | Q.Explain ‘Size of Organisation’.......................... software.

Ans.

Size of Organisation: (Explanation may include following points)
¢ Volume of business transactions affects the choice of software. 2
¢ Small organisations or non profit organisations can opt for single user operated

software.
e Large organisations will require sophisticated software

Ease of adapting and training needs:

o User friendly software require simple and short training 2
e Complex software require intense and continuous training =4 Mt
o Ifitissimple it should be able to motivate people to use it

22 |20 | Q.Stateanyfour.........ccoceevvvrerennnnen. Tables’.

Ans. Advantages of Pivot Table are: (Any four)
1. User friendly
2. Focus on results =4 M:

D NuiltinlAa ciimmaAarvicatinn Af Aata
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0. AnalysIS o1 relatea tables IS TacCllitated

- - Q. What is meant by.............. its benifits.
Ans. Conditional formatting means a format change, such as background cell shading or
font colour i.e. applied to a cell when a specified condition for the data in the cell is true. 3

Conditional formatting is often applied to worksheets to find:
1. Data thatis above or below a certain value.

2. Duplicate data values.
3. Cells containing specific text.
4. Data that is above or below average
5. Data that falls in the top ten or bottom ten values
Benefits of using conditional formatting:
1. Helpsin answering questions which are important for taking decisions 3
2. Guides with help of using visuals
Helps in understanding distribution and variation of critical data. =6 M:
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